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2020 YEAR IN REVIEW

Unprecedented and unpredictable.
Two adjectives describing the 2020
Steamboat Springs real estate market.
The year started with the announcement
of a pandemic, forever changing life
as we knew it. From a real estate
perspective, a “COVID Freeze” fell
upon the market in February. Buyers
stopped buying, and sellers pulled
their properties off the market.

The pandemic and ability to work
remotely gave some a reason to look

elsewhere for a healthier lifestyle and
small-town living. The exodus for those
wanting a change seemed to hit towns
like Steamboat Springs around the end
of May, and the market literally went
from freeze to boil overnight.

What ground was lost from the first five
months of 2020 was all made up, and
then some, with the last seven months,
as nearly every major record was
broken for the Steamboat Springs MLS.
The only record that was not broken

REAL ESTATE SNAPSHOT - PAST 19 YEARS
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ROUTT COUNTY PRICE POINT SUMMARY BY UNITS SOLD
Single Family Homes, Townhomes and Condominiums
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was the total number of transactions.
2020 posted 1,655, missing the record
0f 1,729 in 2007, but still bettering 2019
by 33% (1,164). Total dollar volume
was $1.217 billion, bettering 2007 by
21% ($1.003B) and 2019 by 50%. The
amazing fact with these results is
that sellers still held off placing their
properties on the market, causing
buyers to scramble with an offer as
soon as something came available.
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STEAMBOAT SPRINGS - DOWNTOWN, FISH CREEK AND MOUNTAIN AREAS

Median Price Sold, Units Sold and Average Days on Market
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STEAMBOAT COMPARED TO OTHER RESORTS
2020 Average Sold Price and Units Sold « Condominiums, Towhomes & Single Family Homes

AVERAGE PRICE SOLD
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